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Thomas Nationwide Transport Limited 


and Subsidiary Companies 


Notice of Meeting 


NOTICE is hereby given that the Annual General Meeting 
of the Company will be held at Brisbane Room, 1st Floor, 
Wentworth Hotel, 61-101 Phillip Street, Sydney on 

8 November, 1973 at 12.45 p.m. (Sydney Time). 


(A) Ordinary Business 


We To receive and adopt the balance sheet of the 
Company as at 30th June, 1973 and the profit and 
loss account of the company for the year ended on 
that date, together with group accounts of the 
company and its subsidiaries and the reports of the 
directors and the auditor thereon. 

Bh To consider the Directors’ recommendation for and 
to declare a dividend. 

Si To elect directors — Mr. F.W. Millar, Sir lan Potter, 
Mr. K.G. Smith retire by rotation, in accordance 
with Article 101 of the Company's Articles of 
Association and, being eligible, offer themselves 
for re-election. 

4. To appoint auditors and fix their remuneration — 
Hungerfords, Chartered Accountants, in accordance 
with the provisions of Section 85(3) of the 
Companies Ordinance 1973 of the A.C.T. have given 
notice of their retirement as Auditors of the 
Company, such retirement to be effective from the 
commencement of the Annual General Meeting. 


The retiring Auditors are eligible for re-appointment 
and offer themselves for re-appointment. The 
retiring Auditors have been nominated as Auditors 
of the Company and have signified their willingness 
to act. 


Pursuant to Section 166A of the Companies Ordin- 
ance 1973 Notice of Nomination of Hungerfords, 
Chartered Accountants, is sent herewith. 


NOMINATION OF AUDITORS 

The Secretary, 

Thomas Nationwide Transport Limited 
12-18 Burrows Road 

ST.PETERS. 2044 


Dear Sir, 


|, John Ross Cribb, being a shareholder of the Company hereby 


nominate Hungerfords for appointment as Auditors of the Company 
at the Annual General Meeting to be held on the 8th November, 1973. 


365 Woolooware Road 


Yours faithfully, 
BURRANEER BAY. N.S.W. 2230 


J.R. CRIBB 


14th September, 1973 


(B) 


SYDNEY 
17 September, 1973 


Special Business 


To consider and if thought fit, pass with or without 
variation the following resolutions as Special 
Resolutions namely: 

“That the Articles of Association be amended as 
follows: 

By deleting Article 91(a) and inserting in lieu thereof 
the following Article. 

91(a) ‘The number of Directors shall not be less 
than three nor until otherwise determined by a 
General Meeting more than fifteen: 


AND 


By deleting from the fourth and from the eleventh 
and twelfth lines of Article 125 — 

‘Twenty thousand dollars ($20,000)’ 

and inserting in lieu thereof — 

‘Forty thousand dollars ($40,000)’ 

To increase the limit of fees payable to Directors. 


AND FURTHER 


By deleting all words from and including ‘PROVIDED’ 
in Article 129(c) and by deleting Article 129(e).”’ 

To bring them into line with current share registry 
practice. 


By Order of the Board 
RT. PATTESON 
Secretary 


APPOINTMENT OF PROXIES 


1. 


A member entitled to attend and vote at the meeting called by 
this notice is entitled to appoint not more than two proxies to 
attend and vote instead of him; such proxies need not be 
members. 


. Where more than one proxy is appointed, each proxy must be 


appointed to represent a specific portion of the members voting 
rights. 


. If amember wishes to appoint a proxy, the accompanying form 


of proxy (amended appropriately where the member is appoint- 
ing more than one prgxy to vote in respect of any resolution) 
should be completed and forwarded to reach the Company’s 
registered office not later than 48 hours before the time for 
holding the meeting. 


Directors 


F.W. Millar Chairman 


‘Sir Peter Abeles : i Deputy Chairman & 

ss ae ae Managing Director Oe 
J.R. Cribb, O.B.E. Group General Manager Oss ros eee 3 : 
J.B.Horrocks == New Zealand SS : 


H.Freeman —s Canada 
W.O.S. Martin ee Brazil : ; 

Sir lan Potter a ye 

G.Rockey = Executive 


K.G. Smith. 


REGISTERED OFFICE. 


C/- Hungerfords 
City Mutual Building, 
Hobart Place, 

Canberra City, A.C.T. 2601 


SECRETARIES 


R.T. Patteson, 
S.G. East 


G. Rockey 


Sir lan Potter 


TNT Report in briet 


The Group Net Profit was $6,000,924 (last year $4,832,337), 
an increase of $1,168,587 or 24.2%. 
Capita! was increased during the year by the issue of 
3,460,000 shares in December, 1972. Issued capital at 
g 15,580,000 increased by 12.5% on last year. 
=arning per Share on end of year capital was 19.3 cents. 
st year 17.5 cents). 


Convertible Nete issue. in March, 1973 the Company 
jade a orivate issue of 8,000,000 unsecured convertible 


Guo a 


Directors recommend a final dividend of 

>, which wil! make a total dividend for the year of 16% 
8 cents per stock unit). 

P-otit covers dividend 2.4 times or 41.5% of the profit is 


tributed, 


Dividend. The! 
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Net Tangible Asset Backing is now 87c (last year 83c), an 
ncrease cf 4c per stock unit. 

Growth. During the year the Company expanded Its 

ervices in Australia, New Zealand and North America 

md commenced operations in Brazil, Singapore and Europe. 
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Financial Highlights 


1973 1972 
$ $ 
REVENUE — Operations 138,556, 044 120,843,626 
NET PROFIT 6,000,924 4,832,337 
TAX PROVISION 5,500,974 4,490,744 
DEPRECIATION 2,832,589 2,447,375 
EARNINGS PER SHARE 
On End of Year Capita! 19.3¢ 17.5c 
On Average Y ear Capital 20.4¢ 18.8c 
DIVIDEND 
Annual Rate 16% 16% 
Amount for the Year 
per Stock Unit (50c) 8c : 8c 
Times,Covered 2.4 23 


1971 
PROFIT 
3,753,871 
REVENUE 
PROFIT PER SHARE 


15.1¢c 


SHAREHOLDERS’ FUNDS 
Capital — Paid up 
Reserves 


ASSETS 


Cash, Debtors etc. 
investments 

Fixed Assets 
Intangibles 


LIABILITIES 


Creditors, Provisions etc. 
Term Loans etc. 
Minority Interests 


TOTAL NET ASSETS 


1972 


17.5c 


29,284,527 
24,104,996 
28,830,210 


3,629,531 


22,210,160 
32,210,935 


585,937 


1973 


6,000,924 


19.3¢ 


1973 


15,580,000 
15,262,232 


30,842,232 


0 


85,849,264 


55,007,032 
30,842,232 


The TNT Group 


TNT is an international transport organization operating 
in five significant trading areas of the world. 


The Group’s operational emphasis has centred around a 
“total transport” plan providing a fully comprehensive 
range of services,with door-to-door delivery of goods 
under the control of a single organization, and ona 
single consignment note, which includes all forwarding 
formalities. 


TNT’s activities and facilities include: the movement of 
general freight by rail, road, sea and air. Express freight 
forwarding, bulk cartage, local cartage, taxi trucks, 
courier services, armoured express services (including 
payroll delivery), car carrying, refrigeration (which 
embraces refrigerated vans and cold storage warehouses), 
ancillary services including warehousing and distribution, 
stock receiving, recording and palletizing, bond and free 
store facilities. 


As an international freight forwarder, the TNT Group 
provides importers and exporters throughout the world 
with a total transportation service embracing documenta- 
tion and custom clearance formalities. It is an accredited 
|.A.T.A. agent for passenger and freight. 


Within the TNT Group there are now over 9,000 employees 


operating in Australia, New Zealand, U.S.A., Canada, 
Brazil, Singapore and Europe. 


How every dollar of Consolidated Revenue 
was spent 


TAX 3.9% 


PROFIT 
4.3% 


How Revenue was Earned: 


Road 41% 
Rail 48% 
Sea 7% 


Others, including air % 


Where did Profit go 


Directors report 


Your Directors have pleasure in submitting to members 
the 12th Annual Report and Accounts covering the affairs 
and financial position of the TNT Group of Companies 
for the year ended 30th June, 1973. 


GROUP REVENUE 
$140,990,293 (last year $122,390,235), an increase of 
$18,600,058 or 15.2%. 


Converted to U.S. currency Group revenue was 
$200,079 ,325 (last year $173,683,982). 


GROUP NET PROFIT 
$6,000,924 (last year $4,832,337), an increase of 
$1,168,587 or 24.2%, 
Converted to U.S. currency, Group Profit was 
$8,515,910 ($6,857,569 last year). 


EARNING RATE 

38.5% (last year 34.9%) on issued end-of-year capital, 
notwithstanding the issue of 3,460,000 shares during the 
year. On average capital for the year it has risen from 
37.5% to 40.8%. 


EARNING PER SHARE 
19.3 cents per share (last year 17.5 cents) on END OF 
THE YEAR CAPITAL. 

In U.S. currency 27.3 cents per share 

(last year 24.8 cents). 
20.4 cents per share (last year 18.8 cents) on AVERAGE 
CAPITAL FOR YEAR. 

In U.S. currency 29 cents per share 

(last year 26.7 cents). 


DIVIDEND 

The interim dividend paid March, 1973 was 8%. The 
Directors recommend a final dividend of 8% which will 
make a total dividend for the year of 16%, (8 cents per 
stock unit). 

On higher capital the dividend payable requires $2,492,800, 
an increase of $376,800 compared with last year. Profit 
covers dividend 2.4 times, and 41.5% of the profit is 
distributed. Your final dividend cheque will be sent to 

you on 8th November, 1973. 


STOCKHOLDERS’ FUNDS 
Paid up capital was increased during the year by the 
issue Of 3,460,000 shares in December, 1972 allotted on 


the basis of one new share at par (5Oc) for each ten 
shares or options held. The end of year capital is 
$15,580,000, an increase of 12.5% on last year. 

After the further write-down of the book value of 
intangibles by $4,000,000, the unappropriated profits 
of the Company and its subsidiaries now stand at 
$6,151,807. 

Associated Companies’ reserves increased by $491,488, 
representing the Group’s entitlement to profits less 
dividends received. 


Stockholders’ funds were increased during the year by a total 
of $5,238,124, being $1,730,000 received from issue of 
shares, and retained earnings of $3,508,124 less $4,000,000 
intangibles written off. 


Stockholders’ funds at end of year were $30,842,232. 


EQUITY METHOD 
Group Accounts 
The consolidated profit and loss statement for the current 


year includes our equity entitlement to the profits of 
associated companies listed below. 


ACTU—TNT Travel Pty. Limited 50% Entitlement 


Bulkships Limited Seheyy. 
Montan—TNT Pty. Limited 33:37 
Queensland Railfast Express 

Pty. Limited 50% i 
TNT—Shulman Airfreight 

International Pty. Limited 50% 


Bulkships Limited has equity accounted for its 50% share 
to the profits of Seatainer Terminals Limited and Tasman 
Union Limited and on a dividend received basis for its 
investment in R.W. Miller (Holdings) Limited. 


Ansett Transport Industries Limited. The principles of 
equity accounting do not apply to our 23.4% investment 
in this Company and only the dividends received are 
included in our results. 


Parent Company. The principle to equity account for the 
profits of associated companies has also been applied in 
the accounts of the parent company at the request of the 
Australian Capital Territory Companies Office. 


Adopting the latest overseas procedures, the equity entitle- 
ment to the profits of all subsidiary companies is included. 


CONVERTIBLE NOTE ISSUE 

In March, 1973 the Company made a private issue of 
8,000,000 unsecured convertible notes of $1 each. These 
notes bear interest at 74% p.a. and are redeemable no 
later than the 31st March, 1983. 

The notes are convertible into ordinary shares on the 
basis of one 50c ordinary share for each three $1 notes. 
Noteholders are entitled to participate pari passu with 
stock and optionholders in any new issue of ordinary 
shares made for cash prior to the specified conversion 
date, and have the right to convert prior to the 
entitlement date in the event of a bonus issue being 
made. 


GOODWILL 

The Group intangibles increased during the year by 
$1,116,178 and were reduced at the end of the 

year to $3,629,531 by writing off $4,000,000 against 
reserves, 

In the accounts of the Parent Company the book value 
of shares in subsidiaries has been reduced to $4,547,547 
by writing off $3,715,762 against reserves. These 
reductions are in line with conservative accounting 
procedures and your Directors emphasize that in their 
opinion the value of the assets of the Group has not 
decreased. 


BAD DEBTS 

The Group’s Policy has always been to write off against 
profits bad debts as and when they occur. The Directors 
are satisfied that the provision of $377,542 for Doubtful 
Debts is adequate. 


DEPRECIATION 

Properties. The Group’s Policy is to depreciate improve- 
ments on freehold land, and on leasehold land over the 
period of the leases. Such depreciation is tax deductible 
in all countries where we operate except Australia. 
Equipment. The Group’s policy is to charge depreciation 
for the different types of equipment to cover the life 
expectancy in line with their utilization, in the various 
countries where we operate. 


GROUP RETIREMENT FUND — AUSTRALIA 
The fund increased in both membership and assets during 
the 1972-73 financial year. The total assets at cost are 


now in excess of $2,000,000. During the year over 
$100,000 was paid in retirement benefits and to depend- 
ants of deceased personnel. 


FOREIGN CURRENCY 


The re-alignments of foreign currencies that occurred during 
the year have been taken into consideration in the valuation 
of our overseas investments and borrowings in foreign 
currencies. 


This resulted in a net surplus of $1,121,190 to the Group, 

of which $850,000 has been set aside as a provision for 
possible adverse fluctuations in exchange rates. The remainder, 
$271,190, has been included as an Extraordinary Item in the 
Group net profit (last year $146,143 loss). 

The decision to revalue the Australian dollar on 10 September, 
1973 will result in a further surplus to the Group. This 
amount will be accounted for in the Financial Statements 

for the current year. 


OPERATIONS 

The TNT Group is a worldwide transport organization 
operating in five continents. We are now truly international 
by any measurement; location of operations including 
people, equipment and terminals; cartage of freight; and 
sources of revenue and profits. 


We have strengthened and expanded our operations in 
Australia, Canada, New Zealand and the United States 
during the year and established the TNT Group in 
Brazil, United Kingdom — Europe and Singapore. We 
continue to apply our fundamental philosophy of 
providing good service at reasonable rates, contributing 
to the development of the economy in the countries in 
which we operate. 


The increased operations in Australia resulted in equip- 
ment being continuously updated and replaced throughout 
the Group. 


New undercover terminals were completed in Melbourne 
and Brisbane for Kwikasair and a similar terminal is 
planned for Sydney. Our Comet and Hawthorn divisions 
were relocated in larger premises in Melbourne. 


A new maintenance, repair and fuelling depot with eleven 
bays under cover, was completed in Sydney during the 
year. It has the most modern facilities and equipment 

in Australia and will service the major portion of the 
Group fleet operating in New South Wales. 


Among many new services commenced during the year 


was an express service between Australia and Papua 

New Guinea. 

The TNT/Alltrans Container Train increased operations and 
in line with this expansion, modern gantry facilities are 
being completed in Brisbane, while the existing facilities 
in Sydney, Melbourne and Adelaide are being extended. 
To meet increased demand for this service, orders were 
placed for the manufacture of a number of vans and 
trailers of an entirely new design, specially built to TNT's 
specifications. ; 

In New Zealand a new terminal was completed in 
Invercargill and plans are in hand for terminal extensions 
in Christchurch and Auckland. The new Dunedin 
terminal and office block are nearing completion. 


A new head office was established in San Francisco to 
administer our fast growing North American operations. 


We have a strong management team in North America 
well able to cope with the increased operations of the 
Group in the U.S.A. and Canada, following the takeover 
of Acme Fast Freight Inc. in August, 1973 and of the 
Overland Western Group in Canada which is expected 
to be finalised by the end of the current financial year. 
In Canada and the U.S.A. the transport industry is 
regulated by authorities and licenses to operate within 
the provinces, or on an interstate or interprovincial basis. - 
Our recent acquisitions will enable the TNT Group to 
offer the most complete transport services throughout 
Canada and the U.S.A. and to and from these countries. 
Approval has been granted by the Federal Maritime 
Commission, U.S.A. for the group to offer door-to-door 
rates between U.S.A. and any part of the world. ' 

New terminals were opened in Vancouver, Calgary, 
Montreal, Toronto, Winnipeg and Terrace in Canada, and 
in Sunnyvale, California, in keeping with our policy of 
having the best possible terminal facilities. With the 
acquisition of ACME and Overland Western, the TNT 
Group will operate over 80 terminals in the North 
American Continent. 


New equipment was purchased to meet increasing demands 
for additional services. 


INVESTMENTS AND GROWTH 

Australia 

Ansett Transport Industries Limited 

Our relationship with this well-managed Australian 
enterprise in which we hold a 23.4% interest was 
climaxed during the year by the appointment of 


Sir Peter Abeles to the Ansett Board. 


The Book Value of our investment ($11,507,645) is in 
excess of the Market Value of the shares comprised there- 
in. However, the Directors believe that such market value 
does not truly reflect the full value to us of this holding. 


Montan-TNT Pty. Limited 

In February 1973 TNT, together with Montan Transport 
GmbH and Hapag Lloyd of West Germany formed this 
international shipping and ship broking company, based 
in Melbourne. 


Armed Security Pty. Limited 

To further expand the national operations of our 
Armoured Express Division, the Company acquired in 
February, 1973 a 90% holding in this Perth-based 
security company. 


Queensland Railfast Express Pty. Limited 

In March, 1973 Queensland Railfast Express Pty. Limited 
which combines the Queensland intrastate services of 

TNT and of East West Freights (a division of Marathon 
Transport Co. Pty. Limited) commenced operations. This 
new Company has enabled the TNT Group to offer the 
most comprehensive freight services available in Queensland. 


ACTU—TNT Travel Pty. Limited 

This joint venture company between the Australian Council 
of Trade Unions and TNT commenced operations in May, 
1973 offering low cost travel and holiday packages both 

in Australia and overseas. Our participation in this ven- 
ture reflects the good industrial relations enjoyed by the 
TNT Group and recognition of the need for our expertise 
in this worthwhile area of worker recreation facilities at a 
high standard for value service. 


OVERSEAS 


New Zealand 

A one-third interest was acquired in Industrial Waste 
Collections Ltd. which continued to operate in solid and 
liquid waste disposal. Its services are being extended to 
cover the major population centres throughout New 
Zealand. 


Canada 

Our experience in Canadian transport has been a very 
happy one. It has indicated to us the major role we can 
take with Canadians in meeting their transport needs and 
the way in which the Canadian environment suits our 
pattern of operations. 


During March 1973 TNT entered into an option agree- 
ment with the major shareholders of Overland Western 
Limited to acquire (subject to certain conditions which 
have not yet been fulfilled), 81% of the total issued voting 
shares. Subsequently, an offer was made to acquire all 

the non-voting preference shares and at 30 June, 

1973 approximately 80% of the issued preference shares 
had been acquired representing a holding of approximately 
60% of the total issued capital. 


To exercise its rights under the option agreement, and to 
acquire the remaining shares in Overland Western, it is 
necessary for TNT to obtain the approval of both the 
Canadian and U.S.A. Regulatory Authorities. Sub- 
missions to these Authorities have been made and it is 
anticipated that approval will be granted within the 
current financial year. Total acquisition cost of the 
whole of the issued capital of Overland Western Limited 
is expected to be C$12,090,000. 


The Overland Western Group has been operating for 
approximately 40 years and is engaged in freight transport- 
ation throughout Ontario (Canada) and the States of New 
York and Michigan (U.S.A.). It has 17 modern terminals 
using the most up-to-date equipment and will further ; 
strengthen TNT's operations in the eastern part of Canada 
and U.S.A. 


U.S.A. 

On 1 August 1973 we aquired the Company now 

called Acme Fast Freight Inc., which, together with our 
present operations in North America will enable the 
Group to provide a complete freight forwarding service 
throughout the North American Continent. 


The ACME Group is one of the largest freight forwarders 
in the U.S.A. and has been in business since 1922. It has 
operating rights in respect of all mainland states of the 
U.S.A., as well as Alaska and Hawaii, and operates into 
and out of Canada and Mexico. It has some of the most 
modern freight terminals in the U.S.A. ACME has an 
annual revenue in excess of US $50 million. There was 
no consideration payable by TNT for the acquisition, 

and liabilities of the Company acquired were fully match- 
ed by tangible assets. 


For some years the ACME Group has incurred substantial 
losses, and losses are expected to continue whilst exten- 
sive reorganization and rationalisation takes place. It is 
anticipated that losses will have ceased at the latest by 
June, 1975 and that they will not exceed A$3 million. 


Provision will be made during the now current year by 
way of a charge against the Group’s unappropriated 
profits and not against the Group’s operating results, as it 
is the Board's opinion that such losses which do eventuate 
cannot properly be considered to be trading losses of the 
TNT Group, but rather are the true capital costs of the 
acquisition. However, it is the Board’s intention to 
disclose ACME’s results to shareholders. 


The Board is confident that ACME will achieve profit- 
ability within the reorganization period and that the 
Company will ultimately become a significant contributor 
to the Group's profits. 


South America — Brazil 

In April, 1973 TNT acquired a 70% interest in the Pampa- 
O.T.T. Group — an efficient interstate express transport 
organization. The Group has been operating under its 
present enterprising and energetic management in the 
transport field since 1962. 


Its record of substantial and rapid growth reflects favour- 
ably ona very fine team of employees in whom we have 
every confidence. With its large land size (bigger than 
Australia), a population of 100 million, stable Govern- 
ment and the fastest growing economy in the world, 
Brazil offers a unique opportunity for development of its 
transport industry using techniques well established by 
the TNT Group in other parts of the world. In the three 
years to 1972 Pampa’s revenue increased by almost 250 
per cent. Its potential for expansion under its strong 
management team with the guidance of TNT is considered 
to be substantial. 


Europe — United Kingdom 

During the year TNT, together with overseas interests, 
established a new Company, to operate between the United 
Kingdom and the Continent. 


The shareholding will be 60% TNT and 40% Hambros Bank of 
the United Kingdom and its associates and the Worms 
Group of France and its associates. 


The Company will commence operations on 1 October, 
1973 initially providing an overnight express freight 
service between London and Paris. 


It will operate from its own terminals in these centres using 
Company-owned vehicles and equipment and its service 
will be expanded progressively throughout Europe as 
opportunities permit. 
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The Chairman of the new Company is Mr. Peter Allse- 
brook and senior executives from TNT have been sent to 
promote and operate this new service. 

In addition, we have acquired a 15% interest in Truckline 
Ferries Limited, a Company formed by British and French 
associates, which will operate a truck ferry service across 
the English Channel. 


Asia — Singapore 

Alltrans Express (Singapore) Private Limited, commenced 
a general freight cartage and container service in Singapore 
and adjoining areas during 1973, representing our first 
step on to the Asian Continent. 


It is envisaged that Singapore will become the regional 
centre for TNT‘s future expansion plans in Asia. 


NEW SHARE ISSUE 

In June 1973 your Board decided to make an issue of one 
new share at par (50c) plus a premium of 75c , a total of 
$1.25 per share for each 10 shares or options, or 30 
convertible notes held. These new shares will rank for 
dividend from July 1, 1973 but will not participate in 

the final dividend payable November, 1973. Otherwise, 
they will rank pari passu with the existing stock units. 


The current rate of dividend is expected to be maintained 
on the increased capital. 


The funds from this issue will provide the necessary work- 
ing capital to meet the requirements of the Group's 
expansion plans in Australia and overseas. 


OPTIONS 


Details of options granted by the Company are set out in 
Note 8 to the accounts. 


STAFF 

The Directors express their appreciation to the men and 

women throughout the Group who have contributed to 

the success of its operations and enabled TNT to achieve 
the results reported. 


STATUTORY INFORMATION 


In the opinion of the Directors — 

(a) the results of the Group's operations have not 
been materially affected by items of an 
abnormal character. 

(b) the results of the Parent Company's operations 
have been materially affected by the inclusion 
of the equity entitlement to profits of associated 
and subsidiary companies in excess of dividends 
received. 


No circumstances have arisen which render adherence to the 
existing method of valuation of the Company’s assets or 
liabilities misleading or inappropriate. 


Since the end of the period covered by the last report, the - 
Company has entered into contingent liabilities, in the 
course of its business in a total amount of $139,234. 


No contingent liabilities have become enforceable or are 
likely to become enforceable within the succeeding period 
of 12 months which will materially affect the Company’s 
ability to meet its obligations as and when they fall due. 


F.W. MILLAR 
Chairman 


TNT Areas of Operation 


AUSTRALIA 


BRAZIL 


CANADA 


NEW ZEALAND 


SINGAPORE 


UNITED KINGDOM 


UNITED STATES 


Area: 


Area: 


Area: 


Area: 


Area: 


Area: 


Area: 


2,967,909 sa. 


3,287,195 sq. 


3,851,809 sq. 


103,044 sa. 


225 sq. 


94,211 sa. 


3,548 974 sa. 


miles 


miles 


miles 


miles 


miles 


miles 


miles 


Population: 


Population: 


Population: 


Population: 


Population: 


Population: 


Population: 


13,154,700 


100,070,000 


21,830,000 


ZO 3,022 


2,200,000 


55,360,000 


210,040,000 


Paul Brown 
General Manager, Kwikasair U.K. 


Pierre Legras 
General Manager, Kwikasair France 


Elmar Wagner 
President, Pampa — O.T.T. Brazil 


Attilio Giacomelli 
Director Administration, 
Pampa — O.T.T. Brazil 


Bill Carozza 

Vice President, 

All/trans Group North America. 
Harry White 

Vice President-Finance, 
Alltrans Group North America. 


Dick McKenna 
Vice President-Administration, 
Alltrans Express Canada 


Bill Macdonald 
General Manager, Kwikasair Canada. 


Bill Weekes 
Resident Director, QLD. 


Dick Pedlow 


Executive Director, Kwikasair Australia. 


Rob Thornton 
General Marketing Manager, 
Express Companies. 


Ken Irvine 
General Manager, 
Comet Overnight Transport. 


Ted Prebble 
General Manager, TNT N.S.W. 


Gerry Rowe 
General Manager, TNT VIC-TAS. 


John Hughes 
General Manager, TNT S.A. 


Harry Burns 
General Manager, Al/trans Express 


Ken Locke 
General Manager, 
Hawthorn Overnight Express. 


Bill Cadwallader 
Company Secretary, 
Alltrans Express New Zealand. 


Russell Maxwell 
New Zealand Manager, 
Kwikasair Express New Zealand. 


Paul Tan Kok Seng 
Director, 
Alltrans Express Singapore 


Our strength is in our people 


Our aim is to be the best carriers- 
our team is aware of their responsibilities 
and are doing a first class job 


Jim Annand 
Executive Director, 
Alltrans Bulk Division. 


Ray Patteson 
Corporate Secretary 


John Kirkland 
Group Accountant 


Harry McNeilly 
Executive Director, Sales & Service 


Fred Biagi 

Vice President and Gen. Man. 
Alltrans Express California 
Henry Rodriguez 

Vice President-Administration, 
Alltrans Express California 


Jack Wood 
Manager Northern Division, 
Alltrans Express Canada 


Pat McSorley 
Vice President, 
Alltrans Express Canada 


Ross McArthur 
General Manager, TNT QLD. 


George Sisarich 
General Manager, TNT W.A. 


Dick Buzzard 
Manager, Al/trans Express W.A. 


Brian Flynn 
Manager, Al/trans Express S.A. 


Malcolm Winsbury 
General Manager, Rudders 


Graeme John 
Melbourne Manager, TNT VIC-TAS. 


Kevin Becker 
General Manager, TNT Refrigeration 


Maurie Ravet 
Manager, Alltrans Express VIC. 


Ted Johnson 
National Account Executive, 
General Freight Services Division. 


Dave Tinkler 
National Marketing Manager, Al/trans. 


Tony Bauer 

Manager, TNT Courier Service. 

Roy Doyle 

General Manager, TNT Car Carrying 
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Cec Van de Velde 
Resident Director, 
Northern Territory 


Colin Anderson 
General Manager 
North Queensland Express Co. 


Jim Brown 
General Manager, Armoured Express. 


John Ward 
Assistant General Manager, 
Kwikasair U.K. 


Mike McDowall 
E.D.P. Manager 


John Parkes 
Group Insurance Officer 


Ric Cross 
Group Credit Controller 


Alec Munro 
Manager, TNT Equipment — N.S.W. 


Les Zealand 
Group Purchasing Manager. 


Jurek Wierzbicki 


‘Group Commercial Manager. 


Ken Nicholson 
Chief Security Officer, N.S.W. & QLD. 


Ron Twining 
Chief Security Officer 
Vic., Tas. & S.A. 


Brian Bertwistle 
Manager, TNT Gold Coast 


Bill Bisset 
Sales Manager, Alltrans Express QLD. 


Brian Farnam 
Sales Manager, TNT S.A. 


Bernie McGee 
Manager, Hobart & Southern Tasmania 


Neville Bertalli 


Administration Manager, TNT VIC-TAS. 


Ron Robinson 
Finance and Administration Manager, 
Alltrans Express New Zealand. 


Malcolm Arnold 
New Zealand Sales Manager, 
Alltrans Express New Zealand. 


Bob Zaloum 
New Zealand Rail Manager 


Message from the 
Managing Director 


During the past year | have had great pleasure in meeting 
and working with the many new people who have joined 
the TNT Group around the world. 


The way in which our people “‘old” and ‘’new"’, from the 
various countries in which the TNT Group operates, are 
joining together with enthusiasm and enterprise to meet 
the challenges which are facing our Group is most 
impressive. 


In visiting our people in Australia, Brazil, Canada, Sing- 
apore, U.K. and Europe, New Zealand and the United 
States, it has been very rewarding to see the contributions 
they are making to the transport industry. | get a great 
deal of my enthusiasm, and confidence in the future 

of the TNT Group from the contributions those people 
are making to the industry and to the communities in 
which they work and live. The growing strength of our 
Group derives from the efforts of every one of its 
members. 


With our management throughout the world going from 
strength to strength and the teams of pleasant, loyal and 
capable people who work with them striving for even 
greater achievements | have confidence for another 
happy and rewarding year ahead. 


Sir Peter Abeles 


Statutory items 


STATEMENT OF THE DIRECTORS 


The Directors of Thomas Nationwide Transport Limited 
are of the opinion that the accompanying Profit and Loss 
Statement is drawn up so as to give a true and fair view of 
the results of the business of the Company for the year 
ended 30th June 1973 and that the Balance Sheet is 
drawn up so as to exhibit a true and fair view of the state 
of affairs of the Company as at 30th June 1973. 


For and on behalf of the Board 
F.W. MILLAR — Director 
=, lal iP, ABEILIES = Diracitoy 


DECLARATION BY THE SECRETARY 


|, Raymond Thomas Patteson, being the Secretary of 
Thomas Nationwide Transport Limited, resident in New 
South Wales, do solemnly and sincerely declare that the 
accompanying Balance Sheet and Profit and Loss State- 
ment of the Company, to the best of my knowledge and 
belief, are correct. 


And | make this solemn declaration conscientiously 
believing the same to be true and by virtue of the provisions 
of the Oaths Act, 1900, as amended. 


DECEAR ED AT SYONEY REIS iio AY<OF 
SEPTEMBER, 1973 


R. T. PATTESON — Secretary 


BEFORE ME: A.E. ELTOFT J.P. A Justice of the Peace 


AUDITORS’ REPORT TO MEMBERS OF 
THOMAS NATIONWIDE TRANSPORT LIMITED 


1. In our opinion, the accompanying Balance Sheet and 
Profit and Loss Statement of the Company are properly 
drawn up in accordance with the Companies Ordinance 
1962-1972 and, when read in conjunction with the 
consolidated accounts referred to in paragraph 2 below, so 
as to give a true and fair view of the state of the Company’s 
affairs as at 30th June 1973 and of its results for the year 
then ended. The accounting and other records, (including 
registers) of the Company examined by us are, in our opinion, 
properly kept in accordance with the provisions of that 
Ordinance. 


2. The accompanying Consolidated Balance Sheet and 
Consolidated Profit and Loss Statement incorporate the 
accounts of the Subsidiary Companies and the Group’s 
Equity in Associated Companies. The accounts of some 
of the subsidiaries and associated companies have been 
audited by other auditors. Based upon our examination 
and upon the reports of those other auditors, those 
Consolidated Accounts are, in Our opinion, properly 
drawn up in accordance with the provisions of the 
Ordinance and so as to give a true and fair view of the 
state of the Group’s affairs at 30th June 1973 and of its 
results, including its Equity interest in the Associated 
Companies, for the year then ended. 


HUNGERFORDS 


Chartered Accountants 


SYDNEY: 17 SEPTEMBER, 1973 


Thomas Nationwide Transport | 


PROFIT AND LOSS STATEMENT 
for year ended 30 June 1973 


1973 1972 
$ $ 
INCOME 
Trading Operations 138,556,044 120,843,626 
Interest Received 187,379 216,900 
Investments — Listed Companies 822,848 429 866 
Entitlement to Profits of 
Associated Companies Before Tax (Note 17) 1,424,022 899 843 
140,990,293 122,390,235 
EXPENDITURE alain epee 
General Operating Expenses 125,073,076 109,158,942 
Interest on Fixed Term Loans 1,510,783 1,017,932 
Depreciation and Amortisation 2,832,589 2,447,375 
Directors’ Fees (Note 13) 15,000 15,000 
Auditors’ Remuneration (Note 14) 187,809 190,011 
Provision for Long Service Leave 177,817 139,861 
129,797,074 112,969,121 
PROFIT BEFORE TAX 11,193,219 9,421,114 
Deduct: 
Provision for Taxation (Note 75) 5,500,974 4,490,744 
5,692,245 4,930,370 
Deduct: 
Interest of Minority Shareholders (Note 76) 135,347 WA2Z222. 
PROFIT AFTER TAX 5,556,898 4,788,148 
Add: 
Extraordinary Items (Note 77) 444,026 44,189 
NET PROFIT FOR YEAR 6,000,924 4,832,337 
Add: 
Balance from Prior Years 7,135,171 6,162,441 
Transfer from Capital Reserve - 180,660 
Transfer from Option Reserve _ 6,159,803 
AVAILABLE FOR APPROPRIATION 13,136,095 17,335,241 
Deduct: 
Transfer to Associated Companies’ Reserves (Note 9) 491,488 324,267 
Amount Written Off Intangibles 4,000,000 7,759,803 
Dividends — Interim 8% 1,246,400 1,008,000 
— Proposed Final 8% 1,246,400 1,108,000 
TOTAL APPROPRIATIONS 6,984,288 10,200,070 
UNAPPROPRIATED PROFITS CARRIED FORWARD Vals onlval 


ANALYSIS OF NET PROFIT 


Parent Company & Subsidiaries 
Associated Companies (In excess of dividend) 


NET PROFIT FOR YEAR 


6,151,807 


5,509,436 


491,488 


6,000,924 


4,508,070 


324,267 


4,832,337 


ited and Subsidiary Companies 


BALANCE SHEET 
at 30 June 1973 


ew Sy Se Ms 


CURRENT ASSETS 
Cash at Bank, on Hand and Deposit 
Debtors (Note 7) 
Prepayments & Security Deposits 
Stocks on Hand (Note 2) 
Properties Acquired for Resale (Note 3) 


TOTAL CURRENT ASSETS 


INVESTMENTS (Note 4) 
FIXED ASSETS (Note 5) 


INTANGIBLE ASSETS (Note 6) 


Livavethhallt les 


CURRENT LIABILITIES 


Bank Overdraft — Secured 
Creditors and Accrued Expenses 
Provision for Long Service Leave 
Provision for Dividend 
Provision for Income Tax 
Loans — Secured 

— Unsecured 


TOTAL CURRENT LIABILITIES 


TERM LIABILITIES (Note 7) 


MINORITY SHAREHOLDERS’ INTEREST 


TOTAL ASSETS 


SIRUAIRTE (CAMP Wah ice TK Bray Oye oo 


Authorised Capital $40,000,000 
Issued Capital — fully paid 31,160,000 
Ordinary Stock Units of 50c (Note 8) 
Share Premium Reserve 
Capital Profits Reserve 
Unappropriated Profits 
Associated Companies Reserves (Note 9) 


TOTAL SHARE CAPITAL & RESERVES 


TOTAL LIABILITIES, SHARE CAPITAL & RESERVES 


1973 qe 
$ $ 

580,324 485,259 
20,467,938 15,845,462 
1,317,860 1,315,547 
847,575 734,486 
6,070,830 2,936,951 
29,284,527 = 21,317,705 
24,104,996 19,335,470 
28,830,210 22,663,520 
3,629,531 67013,300 
85,849,264 69,830,048 
2,895,087 17229017 
11,658,121 10,021,475 
609,686 496,322 
1,246,400 1,108,000 
4,114,674 3,588,470 
1,465,768 1,193,084 
220,424 1,659,227 
22,210,160 195295;595 
32,210,935 20,606,879 
585,937 323,466 
15,580,000 13,850,000 
8,291,927 8,291,927 
2,743 2,743 
6,151,807 Uke avant 
815,755 324,267 
30,842,232 29,604,108 


85,849,264 


69,830,048 
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Thomas Nationwide Transport Limited 
and Subsidiary Companies 


Notes to the Accounts 


NOTE1 — 


NOTE 2 — 


NOTE3 — 


NOTE4 — 


DEBTORS 


Trade 
Less Provision 


Other 


TOTAL DEBTORS 


STOCKS ON HAND 


Valued at Lower of Cost or Replacement 


PROPERTIES ACQUIRED FOR RESALE 


Freehold Properties Acquired, together with 
related expenses at cost 


INVESTMENTS, SHARES 
Subsidiaries 


Subsidiaries — at cost (refer Note 4a) 
Less amount written off 


Add Equity in undistributed profits 


Listed Securities 


Associated Company — at cost 

Represents holding of 23.4% in the ordinary capital 
of Ansett Transport Industries Limited 

Market Value $9,169,477 (1972 $12,034,939) 
Other Companies — at cost 

Market Value $1035 (1972 $1575) 


Non-listed Securities 


Associated Companies — at cost 

Add — _ Equity in net profit for prior year 
in excess of dividend received 

Add — _ Equity in net profit for year in excess 
of dividend received 


The proportion of net tangible asset backing is 
$8,082,759 (1972 $7,721,243) 


Other Companies — at cost 


TOTAL INVESTMENTS, SHARES 


1973 
$ 


1,693,458 


1,693,458 


13,567,199 


9,019,652 


4,547,547 


3,550,459 


8,098,006 


11,507,645 


959 


11,508,604 


7,464,970 


324,267 


491,488 


8,280,725 


41,294 


8,322,019 


27,928,629 


Parent 


IK72 
$ 


1,934,618 


1,934,618 


10,392,754 


5,303,890 


5,088,864 


5,088,864 


11,507,645 


1,060 


11,508,705 


7,396,969 


7,396,969 


57,488 


7,454,457 


24,052,026 


Consolidated 


1973 
$ 


17,613,827 


377,542 


17,236,285 


3,231,653 


20,467,938 


847,575 


6,070,830 


4,160,147 
4,160,147 


4,160,147 


11,507,645 


959 


11,508,604 


7,464,970 
324,267 


491,488 


8,280,725 


155,520 


8,436,245 


24,104,996 


1972 
$ 
13,033,441 


280,794 


12,752,647 
3,092,815 


15,845,462 


734,486 


2,936,951 


11,507,645 


1,060 


11,508,705 


7,396,969 


324,267 


WHEN PAS 


105,529 


7,826,765 


19,335,470 


NT OT I PSE NT SE ED ES SE ET ES SE ETE EI SSE ATE TREN Fa NS A TY SE EE: SEE AOI NTS 


NOTE 4 (a) 


NOTES — 


Parent Consolidated 
1973 1972 1973 1972 
$ $ $ $ 


During March , 1973, a subsidiary of TNT entered into an option agreement with the major shareholders of a Canadian incorporated 
company, Overland Western Limited, to acquire (subject to certain conditions which have not yet been fulfilled) a majority of 

the issued voting shares. Subsequently, an offer was made to aquire all of the non-voting preference shares and during June, 1973, 
approximately 80% of these shares were purchased at a cost of A$4,160,147. This holding represents approximately 60% of the 
total issued capital at 30 June, 1973. 


To acquire the remaining shares in Overland Western Limited and to exercise its rights under the option agreement, it is necessary 
for the TNT subsidiary to obtain the approval of both the Canadian and U.S.A. regulatory authorities. Submission to these 
authorities has been made and it is anticipated that approval will be granted within the current year. 


The non-voting preference shares acquired have certain rights to participate with common shares in dividends in excess of a 
certain rate and therefore under Section 6 of the Australian Capital Territories Companies Ordinance, Overland Western Limited 
was a Subsidiary of TNT at 30 June, 1973. 

The financial year of Overland Western Limited ends in October, and the last audited Balance Sheet prepared was for the year 
ended 28 October 1972. Because of the time difference between accounting periods and the TNT Group having no measure of 
control through Board representation or otherwise, or access to the records to prepare financial statements, the accounts of 
Overland Western Limited have not been consolidated with the TNT Group at 30 June 1973. 


FIXED ASSETS 


Motor Vehicles, Plant and Equipment — at cost 21,603,929 19,808,608 
Less Provision for Depreciation 9,588,721 9,181,267 
12,015,208 10,627,341 

Freehold Properties — at cost 10,420,290 7,629,172 
Less Provision for Depreciation 199,561 106,642 
10,220,729 7,522,530 

Leasehold Properties — at cost 7,689,844 5,472,234 
Less Provision for Amortisation 1,095,571 958,585 
6,594,273 4,513,649 

TOTAL FIXED ASSETS 


28,830,210 


22,663,520 
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NOTE6 — 


NOTE 7 


NOTE 8 


NOTE 9 


Parent Consolidated 
1973 1972 1973 1972 
$ $ $ $ 
INTANGIBLE ASSETS 
This represents the cost of goodwill, operating rights, 
franchises and the excess of cost of shares in subsidiary 
companies over their net tangible assets valued at 
acquisition date. = = 15,389,334 14,273,156 
Deduct Amount Written Off — - 11,759,803 7,759,803 


TOTAL INTANGIBLE ASSETS = = 3,629,531 6,513,353 


The Group Intangibles have been reduced during the year by a further $4,000,000 written off against profits available for 
appropriation. 


TERM LIABILITIES 


Loans — Secured 15,234,931 10,932,153 21,356,052 18,484,608 
— Unsecured 1,542,424 1,600,960 1,681,056 1,660,960 
Convertible Notes — Unsecured (Note 8) 8,000,000 — 8,000,000 - 
Deferred Creditors - = - 200,000 
Provision’ for Deferred |ncome Tax = = 323,827 26 irsiie 
Provision for Currency Exchange Fluctuation 550,000 _ 850,000 - 


TOTAL TERM LIABILITIES 25,327,355 12,533,113 32,210,935 20,606,879 


OPTIONS AND CONVERTIBLE NOTES 


OPTIONHOLDERS have the right to take up for each option held, one share in Thomas Nationwide Transport Limited on 
payment of 50c, being par value of the share. The holders can exercise their options as to: 4,025,000 options on 24 October, 
1974, and 2,889,500 options on 3 July, 1975. Optionholders are entitled to participate pari passu with stockholders * 

in any new issue of ordinary shares or options made for cash, prior to the date of exercise of their options. The registered 
holders of options have the right to exercise their options in the event of the Company determining to make a bonus issue of 
shares to its stockholders. 


CONVERTIBLE NOTEHOLDERS (Unsecured) have the right to convert each three $1.00 notes held into one 50c share in 
Thomas Nationwide Transport Limited. 


The Noteholders can exercise their right of conversion during nominated periods commencing 28 February, 1975 and ending 
either 30 March, 1980, for 7 year notes or 28 February, 1983 for 10 Year Notes, or at a prior date in the event of the Company 
determining to make a bonus issue of shares to its stockholders. 


Noteholders are also entitled, as if their notes had been converted, to rank pari passu with stock and optionholders in any new 
issue of ordinary shares or options made for cash. 


ASSOCIATED COMPANIES RESERVES 


Equity in net profit for prior year in excess of 


dividend received 324,267 - 324,267 = 

Add proportion of net profit for year 866,517 - 866,517 594,267 
1,190,784 - 1,190,784 594,267 

Less Dividends Received . 375,029 — 375,029 270,000 


TOTAL 815,755 


= 815,755 


324,267 


Represents the Equity in the profits in excess of dividends received from associated companies. Such amount is not available for 
distribution until received by way of dividend. This amount has been added to the cost of the investment in line with the equity 


method — refer Note (4). 


NOTE 10 — 


NOTE 11 — 


NOTE 12 — 


Parent 
1973 1 
$ 
SUBSIDIARY COMPANIES RESERVES 
Equity in undistributed profits of prior years 1,791,127 
Add proportion of net profit for year 4,103,501 
5,894,628 
Less Dividends Received 2,059,931 
3,834,697 
Less Amount written off Intangibles 284,238 


TOTAL 3,550,459 


Consolidated 


1973 
$ 


1972 
$ 


Represents the equity in the undistributed profits of subsidiary companies. Such amount is not available for distribution until 
received by way of dividend. This amount has been added to the cost of the investment in line with the equity method — refer 


Note (4). 


PROFITS OF ASSOCIATED COMPANIES 


The Group has applied the Equity method to account for its entitlement to the profits of the following unlisted associated 


companies. 


Bulkships Limited — 33.3%, TNT-Shulman Air Freight International Pty. Limited — 50%, Queensland Railfast Express Pty. 


Limited — 50%, Montan-TNT Pty. Limited — 33.3%, ACTU-TNT Travel Pty. Limited — 50%. 


Profit 866,517 
Deduct Taxation Applicable = 


866,517 
Deduct Interest of Minority Shareholders ~ 

866,517 
Add Extraordinary Items - 


NET PROFIT FOR YEAR 866,517 


PROFITS OF SUBSIDIARY COMPANIES 


270,000 


270,000 


1,424,022 


756,379 


667,643 
7,089 


660,554 


205,963 


866,517 


899,843 


422,570 


477,273 
18,838 


458,435 
135,832 


594,267 


The parent company has applied the Equity method to account for its entitlement to the profits of subsidiary companies. The 


amount $4,103,501 has been included in the profit and loss statement for the year. 


The comparative figures for 1972, $4,042,099 represent the dividends received only. 
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NOTE 13 — 


NOTE 14 — 


NOTE 15 — 


NOTE 16 — 


Parent Consolidated 
1973 1972 1973 1972 
$ $ $ $ 


DIRECTORS’ FEES 


In addition to Directors’ Fees $15,000, amounts were paid for legal and consulting services rendered by Directors and their 
firms. Certain Directors have the use of Company cars. 


AUDITORS’ REMUNERATION 


The total audit fee paid by the Group is divided as to — 


Payment to Auditors of parent and certain subsidiaries 2000 2000 106,500 108,700 
Payment to Auditors of other subsidiaries — = 81,309 81,311 


TOTAL 2000 2000 187,809 190,011 


PROVISION FOR TAXATION 


Parent 192,650 113,599 192,650 113,599 
Subsidiaries - - 4,551,945 3,954,575 
Associated Companies - — 756,379 422,570 


TOTAL 192,650 113,599 5,500,974 4,490,744 


The income tax has been calculated in accordance with the rates applying in the various countries where the companies are 
operating and include the proportion of tax attributable to the profits of associated companies. 


INTEREST OF MINORITY SHAREHOLDERS 


Subsidiary Companies - _ 128,258 123,384 
Associated Companies — = 7,089 18,838 


TOTAL os = 135,347 142,222 


|s made up of the entitlement of minority shareholders to profits of subsidiary and associated companies. 


NOTE 17 — 


Parent Consolidated 
1973 1972 1973 1972 
$ $ $ $ 


EXTRAORDINARY ITEMS 


The results of the Group include non-trading amounts which have been shown under the heading “Extraordinary |tems’”’. 


Parent (180,239) 93,591 (180,239) 93,591 
Subsidiaries - - 418,302 (185,234) 
Associated Companies - - 205,963 135,832 


NET SURPLUS (180,239) 93,591 444,026 44,189 


The extraordinary items are surpluses or losses, arising from fluctuations in foreign currencies, sale of investments, other non- 


_ trading items, less $850,000 transferred to provision for foreign exchange fluctuation. 


NOTE 18 — 


NOTE 19 — 


NOTE 20 — 


CONTINGENT LIABILITIES 


Parent and subsidiaries (unsecured) 2,616,981 5,834,343 2,661,181 5,840,188 


In addition, the parent company has secured and unsecured guarantees outstanding for liabilities of subsidiaries. 


The contingent liabilities of the parent company include unsecured guarantees of $1,652,127 given for borrowings of associated 
companies. 


CAPITAL EXPENDITURE COMMITMENTS 


Parent and subsidiaries - Commitments not elsewhere provided 


= = 3,246,671 984,568 


Alltrans Inc. entered into an agreement on 7 June, 1973, to acquire the whole of the issued capital of Acme Fast Freight, Inc. 


on 1 August, 1973. 
No consideration whatsoever is payable and the liabilities of the company are fully matched by tangible assets. 


FOREIGN CURRENCY 


Conversion of foreign currency has been made at the rates quoted on 30 June 1973. 
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Thomas Nationwide Transport Limited 


PROFIT AND LOSS STATEMENT 
for year ended 30 June 1973 


1973 1972 
$ $ 
INCOME 
Interest Received — Subsidiaries 1,567,064 1,575,164 
— Other 159,458 186,045 
Investments — Listed Securities 822,848 429 866 
Entitlement to Profits After Tax of 
— Associated Companies (Note 77) 866,517 270,000 
— Subsidiary Companies (Note 12) 4,103,501 4,042,099 
7,519,388 6,503,174 
EXPENDITURE 
General Operating Expenses 130,591 490,404 
Interest on Fixed Term Loans 997,984 729,170 
Directors’ Fees (Note 73) 15,000 15,000 
Auditors’ Remuneration (Note 714) 2,000 2,000 
1,145,575 1,236,574 
PROFIT BEFORE TAX 6,373,813 5,266,600 
Deduct: 
Provision for Taxation (Note 15) 192,650 113,599 
PROFIT AFTER TAX 6,181,163 5,153,001 
Add (Deduct): 
Extraordinary Items (Note 77) (180,239) 93,591 
NET PROFIT FOR YEAR 6,000,924 5,246 592 
Add: 
Balance from Prior Years 5,344,479 3,095,853 
Transfer from Option Reserve - 6,159,803 
AVAILABLE FOR APPROPRIATION 11,345,403 14,502,248 
Deduct: 
Amount Written Off Investment in Subsidiaries 3,715,762 7,041,769 
Transfers to — Associated Companies Reserves (Note 9) 491,488 = 
— Subsidiary Companies Reserves (Note 70) 2,043,570 _ 
Dividends — Interim 8% 1,246,400 1,008 ,000 
— Proposed Final 8% 1,246,400 1,108,000 
TOTAL APPROPRIATIONS 8,743,620 9,157,769 
UNAPPROPRIATED PROFITS CARRIED FORWARD 2,601,783 5,344,479 


ANALYSIS OF NET PROFIT 


Parent Company 3,465,866 5,246,592 
Subsidiaries (In excess of dividends) 2,043,570 _ 


Associated Companies (In excess of dividends) 491,488 es 
NET PROFIT FOR YEAR 6,000,924 5,246 592 


BALANCE SHEET 
at 30 June 1973 


Meroe 1) TUS 
$ 
CURRENT ASSETS 
Cash at Bank and on Hand 986 
Debtors — Other 1,693,458 
Prepayments 437,403 
Amounts Owing by Subsidiary Companies 33,689,744 
TOTAL CURRENT ASSETS 35,821,591 
INVESTMENTS (Note 4) 27,928,629 
TOTAL ASSETS 63,750,220 
CURRENT LIABILITIES 
Bank Overdraft — Secured 227,337 
Creditors and Accrued Expenses 342,632 
Provision for Dividend 1,246,400 
Provision for Income Tax 7,664 
Loans — Secured 382,470 
— Unsecured 160,424 
Amounts Owing to Subsidiary Companies 5,213,706 
TOTAL CURRENT LIABILITIES 7,580,633 
TERM LIABILITIES (Note 7) 25,327,355 


SiBlAVNle (CAMPIAD ANE. fe Nie SHEIK Es: 


Authorised Capital $40,000,000 


Issued Capital — fully paid 31,160,000 Ordinary 


Stock Units of 50c (Note 8) 15,580,000 
Share Premium Reserve 8,291,927 
Capital Profits Reserve 2,308 
Unappropriated Profits 2,601,783 
Associated Companies Reserve (Note 9) 815,755 
Subsidiary Companies Reserve (Note 70) 3,550,459 

TOTAL SHARE CAPITAL & RESERVES 30,842,232 
TOTAL LIABILITIES, SHARE CAPITAL & RESERVES 63,750,220 


Oa 
1,934,618 
138,906 


20,259,442 


22,333,017 


24,052,026 


46,385,903 


318,765 
120,432 
1,108,000 
4,284 
15,529 
252,609 
3,104,201 


6,364,076 


12,533,113 


13,850,000 
8,291,927 
2,308 
5,344,479 


27,488,714 


46,385,903 


sD 
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Consolidated Statement of 


SOURCE AND APPLICATION OF FUNDS 


for year ended 30 June 1973 


FUNDS WERE PROVIDED BY 


Operations:— 
Net Profit for Year 
Less 
Equity in Profits of Associated Companies 


Add 
Depreciation & Amortisation 
Deferred Income Tax Provision 


Funds from Operations 


Sale of — Investments 
— Properties 
— Equipment 
Proceeds from -- |ssue of Shares 


— Term Borrowings 
— Deferred Creditors 
Increase in Minority Interests 


Total Funds Provided 


FUNDS WERE USED FOR 


Investment in — Associated Companies 
— Overland Western Limited (Note 4a) 
— Other Securities 


Purchase of — Properties 

— Equipment 

— Goodwill & Intangibles 
Reductions in — Term Borrowings 


— Deferred Creditors 
Payment of Dividend 


Total Funds Applied 


WORKING CAPITAL INCREASE 


1973 


6,000,924 


491,488 
5,509,436 


2,832,589 
62,516 


8,404,541 


15,101 
23,959 
1,037,615 
1,730,000 
14,433,460 


262,471 


25,907,147 


76,547 
4,160,147 

56,445 
5,048,450 
5,012,403 
1,116,178 
2,691,920 


200,000 


2,354,400 
20,716,490 


5,190,657 


HOV 


4,832,337 


324,267 
4,508,070 


2,447 375 
261,311 


7,216,756 


46,172 
329,601 
493,106 

6275990 
8,746,503 
200,000 
li7eo52 


23,425,628 


11,857,593 


SOS 
1,133,134 


. 4,059,343 


533,691 
2,342,116 


2,002,800 


21,963,850 


1,461,778 


erations 


be ket 
Dia e 5 f 


Historical summary 


INCOME ITEMS 


Revenue $'000 
Profit before Tax $’000 


Net Profit $’000 
Net Profit to Revenue % 


Net Profit to Average Paid Capital % 
Net Profit to End-of-Year Capital’% 
Earnings per 50c share 

Net Profit to Shareholders’ Funds % 
Net Profit to Total Assets % 
Dividend % 


Dividend per Stock Unit 


ASSET ITEMS 


Total Tangible Assets $’000 
Shareholders’ Funds $’000 
End-of-Year Paid Up Capital $’000 
Net Tangible Assets $’000 


Net Tangible Assets per Stock Unit 


SHARE & OPTION ISSUES 


1973 


140,990 


11,193 
6,001 


4.3 


40.8 
38.5 
19.3 
19:5 
7.0 
16.0 
8c 


82,220 
30,842 
15,580 
27,213 

87c 


1 for 10 
at par 
(Share) 


S72 


122,390 
9,421 
4,832 


Eye) 


oie 

34.9 
WAS 

16:3 

6.9 

16.0 
8c 


GS .sili7, 
29,604 
13,850 
23,091 
83c 


1971 


102,803 
6,961 
3,754 


3.7 


30.2 
30.2 
Ton 
13:2 
6.4 
16.0 


8c 


45,418 
28,372 
12,435 
14,632 


59c 


1970 


80,596 
5,948 
3,119 


3.9 


XS), | 
2 oat 
12.5¢ 
ile! 
6.2 
14.0 


Wie 


38,495 
26,607 
12,435 
14,398 
58c 


1 for 8 
at $0.60 
and 
1 for 10 
at $1.00 
(Option) 


1969 


58,858 
4,029 
25225 


3.8 


2187, 

18.4 
9:26 

12:5 

6.3 

12:0 
6c 


28,539 
17,769 
12,100 
10,798 
45c 


1 for 8 
at $1.25 
and 
1 for 5 


bonus 
(Share) 


1968 


49,141 
2,39 | 


oiZ 


3.1 


22 
We 
8.5c 
10.8 
5.8 
12.0 


6c 


21,461 

13,991 

8,887 

9,466 
53¢ 


1 for 2 
bonus 
(Share) 


1967 


46,791 
1,581 
954 


2.0 


23.1 

ey 
8.1c 

Ta 

3.4 

12.0 
6c 


23,594 

13,368 

5,925 

9,122 
WAG 


1966 1965 
19,000 17,801 
1,020) 1,079 
677 625 
Sto 3.5 
PAH P| 
DS} PANG 
I@.7/e 10.8c 
16},0) 13.6 
5.8 6.3 
12.0 Ie 
6c 5.5c 
10,832 9,199 
2c 4,610 
BUS 2,888 
4,397 3,894 
69c 67c 
ae 1 for 10 
at par 
(Share) 


1964 


15,395 
860 
502 


3.3 


22.8 

Zhe 
10.7c 

15.8 

7.3 

10.0 
Be 


6 464 
3/173 
2,354 
PAIS 
BUG 


1 for 10 
at par 
(Share) 


1963 


127252 
603 
365 


5,106 
2,499 
1,994 
2,087 
52 


1 for 10 
at par 
(Share) 


NET PROFIT (Million $) 


8) 


63 64 65 66 67 68 69 70 71 72 73 
REVENUE (Million $) 


63 64 65 66 67 68 69 70 71 72 73 
CAPITAL (Million $) 


del 
63 64 65 66 67 68 69 70 71 72 73 


_ Group Operations Overseas 


Kwikasair operations in Canada. 


is ALL TRANS Express in Singapore . aD eae REN! Pampa — O.T.T. in Brazil 


es ALL TRANS Terminal at Remuera, Auckland, N.Z. Aerial view, Vancouver Terminal, Canada. 


Associated Companies 


BULKSHIPS LIMITED 

The Coastal Container Ships and the Bulk Carriers operating on the Australian Coast 
started the year with difficulties, but in the second six months their performance 
was Satisfactory and current trading follows the same trend. 


THE UNION STEAM SHIP CO. OF NEW ZEALAND LIMITED 

Half owned by Bulkships Limited, had a very satisfactory twelve months trading, 
and the reorganisation is proceeding. The next problem to face, is re-equipment of 
the fleet for the current and future needs, particularly in the Trans Tasman. The 
Union Steam Ship Co. has started its first vessel in the South East Asia trade and it 
is hoped this is a forerunner of other ships to follow. 


SEATAINER TERMINALS LIMITED 
Half owned by Bulkships Limited, continued its recovery and traded with 
reasonable profits. 


R.W. MILLER (HOLDINGS) LIMITED 


Bulkships Limited owns in excess of 25% of this well established company. The 
Company was involved in court proceedings during the last twelve months and 
finalisation is expected after a Privy Council Appeal by Howard Smith. 


Bulkships Limited will endeavour to keep its leadership in the private sector of 
the Australian maritime industry. 
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ABOVE: m.v. Manoora, operating on the Australian coast. 


BELOW: Boeing 727-200, Ansett’s /atest aircraft. 


“Wanaka” berthed at Gladstone Pier 
—Roll-on berth at Lyttelton N.Z. 


TOP RIGHT: 


PRINCIPAL OFFICES OF THE GROUP 


GROUP HEAD OFFICE 
Australia 12-18 Burrows Road, 
St. Peters. N.S.W. 2044 
Telephone: 5196741 
Telex: 24180 


PRINCIPAL OFFICES OVERSEAS 


New Zealand Alltrans Group (N.Z.) Limited, 
4 Quay Street, 
Auckland. 
Telephone: 32799 
Telex: 2542 


U.S.A. Alitrans |ncorporated, 
840 Hinckley Road, 
Burlingame. Calif. 94010 
Telephone: (415) 6925500 
Telex: 910349337 


Canada Alltrans Holdings (Canada) Limited, 


4878 Manor Street, 

North Burnaby. B.C.2 
Telephone: (604) 2916211 
Telex: 04508-7111 


Brazil Pampa-O.T.T., 
Praca Louveira 83, 
Tatuape. Sao Paulo 
Telephone: 2951564 


Singapore Alltrans Express (Singapore) 
Private Limited, 
Room 103, Central Building, 
1-2 Magazine Road, 
Singapore. 
Telephone: 919011 


United Kingdom  Kwikasair Ltd., 
37 Upper Brook Street, 
London. W1Y. 1PE. 
Telephone: 014938661 
Telex: 22622 


SHARE REGISTRY OFFICES 


Australia 


Overseas 


BANKERS 


SOLICITORS 


AUDITORS 


Principal Register 
C/- Commonwealth Trading Bank 
of Australia, 
Stock and Share Department, 
Cnr. London Circuit and Ainslie Ave., 
Canberra City. A.C.T. 2601 


Branch Register 


Canada Permanent Trust Company, 
1901 Yonge Street, 
Toronto. 7. Ontario. Canada 


Commonwealth Trading Bank of Australia 
Cnr. Pitt Street & Martin Place 


‘Sydney. N.S.W. 2000 


Allen, Allen & Hemsley 
P. & O. Building 

2 Castlereagh Street 
Sydney. N.S.W. 2000 


Davis King & Company 
27th Level, Australia Square 
George Street, 

Sydney. N.S.W. 2000 


Hungerfords, 
167 Macquarie Street 
Sydney. N.S.W. 2000 


Universal Parce 


